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Dial In Numbers 
 
 
 
 
 
 
 
 
 
 To ensure a timely start, please start your dial-in 10 to 15 minutes before the call.  
 Parallel to the conference call, you will find our web presentation on http://eventmanager.meetyoo.de/ 
  Guest Login – Participant Access Code: : 26857249  (Please provide First and Last Name) 
 
If you cannot attend the conference call a replay-service will be provided for seven days 
Dial in for the replay-service (access code: 188296#): 
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Dial In Details 
Wednesday, May 29, 2013, 2 p.m. (CET) 

If you need further information, please do not hesitate to contact  
 
 Mrs Claudia Hainz (claudia.hainz@caimmo.com; T: +43 (0)1 532 59 07 – 502) 
 

Best regards, your IR-Team 

 

Florian Nowotny 
(CFO) 

Germany +49 89 244184436 

Netherlands +31 107 138122 

Switzerland  +41 44 5807521 

USA +1 408 9169838 

UK +44 203 3679216 

Austria  +43 1 9287788 

Germany +49 30 868757040 

Netherlands +31 107 138123 

Switzerland  +41 44 5807520 

USA +1 408 9160685 

UK +44 203 0245407 

Austria  +43 1 9287789 

http://eventmanager.meetyoo.de/�


Q1 Highlights 

 Stable rental development 
to Q4 2012  

 No significant sales 
transactions (€ 33.5m sold, 
only marginal profit as 
already revalued in 2012) 

 Slightly negative 
revaluation result 

 Significant reduction in 
financing costs (more detail 
later) 

 EBT +52% 

 Net income (after 
minorities) +17% 

Q1-2013: Improvement y-o-y 
and to last quarter 
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in €m Q4 2012 Q1 2013 Q1 2012 Chg. % 

Rental Income 68.7 69.0 72.4 -5% 

Net Rental Income 57.9 61.8 63.1 -2% 

Results from hotel operations 0.2 0.2 0.0 n.m. 

Result from sale of trading properties 1.2 0.0 3.3 n.m. 

Result from development services 0.4 0.5 0.4 46% 

Other development expenses -1.6 -0.6 -1.2 -41% 

Net operating Income 58.1 61.8 65.6 -6% 

Result from sale of l.t. properties 26.4 2.3 1.9 22% 

Indirect Expenditures -16.7 -9.3 -9.2 1% 

other operating income 2.9 2.2 2.1 6% 

EBITDA 70.6 57.0 60.3 -6% 

Depreciation / Impairments -2.9 -1.1 -0.8 29% 

Revaluations -14.2 -4.4 -19.6 -78% 

EBIT 53.5 51.6 39.9 29% 

Financing Cost -40.4 -36.2 -44.4 -19% 

Result from derivatives -2.2 5.8 -1.6 n.m. 

other Financial Result 2.3 6.5 24.4 n.m. 

EBT 13.3 27.8 18.3 52% 

Taxes on income -2.5 -5.1 -4.6 11% 

Net Income 10.8 22.7 13.7 65% 

thereof minorities 2.4 -3.6 5.0 n.m. 

thereof parent shareholders 15.4 20.3 17.3 17% 



Rental Income 
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€ mn 

Rental Income Q1 2012 72.4 

  - Hotels switched to operating contract -1.2 

  - One Off effects in Q1 2012  -1.9 

  - Sale of Warsaw Financial Centre -1.6 

  + Additional revenue from completions, etc 1.5 

Rental Income Q1 2013 69.0 

 Stable l-f-l development 

 Vacancy rate as of 31.3.2013: 11.8% (31.12.2012: 13.3%) 



Indirect Expenditures 

€ 1,000 Q1 2013 Q1 2012 Change 

Staff expenses -6,636 -7,394 -10% 

Office rent -489 -373 31% 

Travel expenses and transportation costs -184 -273 -33% 

Others -1,155 -1,204 -4% 

Legal, auditing and consultancy fees -2,354 -1,645 43% 

Other indirect expenses -1,072 -1,361 -21% 

Subtotal -11,890 -12,250 -3% 

Capitalised services 2,533 2,776 -9% 

Changes to properties intended for trading 64 241 -74% 

Indirect expenditures -9,294 -9,234 1% 

5 

Increase due to sales process of Tower 185 

Further positive 
impact visible in Q2 



Reduction of Financing Costs 
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Interest relating to Q1 
2013  

Q4 
2012 

Q3 
2012 

Q2 
2012 

Q1 
2012 

Bank debt -28.2 -30.7 -31.4 -31.5 -33.9 

Bonds -6.1 -6.3 -6.6 -6.6 -6.6 

Tax liabilities 0.0 0.0 -1.2 -0.4 -0.9 

Other interest and finance costs  -1.9 -3.4 -2.7 -3.6 -3.0 

Finance Cost -36.2 -40.4 -42.0 -42.1 -44.4 

Key contributing factors to reduction: 
 Lower Euribor base rate and some swap expiries offset higher margins on 

refinancings 
  -€ 0.7 m financing costs from Warsaw Financial Centre (sold in Q4 2012) 
 Reduction in bond interest due to lower effective interest rate on convertible bond 

(costs, etc had been straightlined only until first possible call date) 
 Average cost of debt: 4.2% as of March 31 2013 vs. 4.5% as of March 31 2012 

(including all Swaps) 
 



Significant increase in recurring FFO 

€ m Q1 2013 Q1 2012 
Net income before taxes before minorities 27.8 18.3 

Depreciation and amortisation 1.1 0.8 

Revaluation results 4.4 19.6 

Foreign currency gain/loss -0.4 -1.8 

Correction At-Equity result -2.0 -1.7 

Valuation of financial instruments -5.8 4.1 

Funds from Operations before taxes 25.0 39.4 

Corporate income tax (actual tax) -2.0 -8.8 

Funds from Operations 23.0 30.6 

One-off effect in financial result -3.0 -21.0 

Funds from Operations (adjusted) 20.0 9.6 

7 
~ 12.5% can be attributed 
to minorities 



Balance Sheet 
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in € m  31.3.13 31.12.12 Change 
Investment properties 4,388   4,391   0% 
Properties under development 774 727   7% 
Hotel and own used properties 36   36   -1% 
Other l.t. assets 154   187   -18% 
Properties intended for trading 52   53   -1% 
Properties held for sale 38   54   -29% 
Cash 248 258   -4% 
Other s.t. assets 215   183   17% 
Total Assets 5,904   5,888   0% 

Share Capital / Reserves / Ret. 
Earnings 1,723  1,693   2% 
Minority interests 125   123   2% 
Shareholders’ equity 1,848 1,816   2% 
Equity in % of b/s total 31.3%   30.8%   +0.2pp 

l.t. financial liabilities / bonds 2,380   2,455   -3% 
Other l.t. liabilities 467   491   -5% 
s.t. financial liabilities 1,015   925   10% 
Other s.t. liabilities 194   202   -4% 
Liabilities + Equity 5,904 5,888   0% 

Key Ratios 

 NAV / Share: € 19.6 (+1.8%) 
 NNNAV / Share: € 20.2 (+1.8%)   
 Total property assets: € 5.3 bn  
 Net Debt (1): EUR 3.093,2 m 
 (net) LTV: 58%  

 

1 =T€ interst bearing debt - T€ 247,672 cash  
- T€ 54,307 m restricted cash (shown in other assets) 
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€ 186 m 
Bond  
until  
2016 

 

€ 0.5bn 
Hesse 

Portfolio 

€ 122m 
Convert. 

€ 150 
Bond  

 

€ 136m  
Europolis 
Purchase 

Price 

Debt Expiry Profile: 
€ 3.4 bn Financial Debt 

Thereof: 
Tower 185 € 270 m 
Skyline P. € 120 m 

New strike price for 
convertible following the 
dividend: € 10.66 
  



New IR Contact 

10 

 Christoph Thurnberger will join us starting June 3 
 Former research analyst at Raiffeisen Centro Bank 
 
Contact details: 
 Tel.: +43 (1) 532 59 07 504 
 Mail: Christoph.Thurnberger@caimmo.com 

https://www.rcb.at/fileadmin/Bilder/Pressebilder/THURNBERGER_F.jpg�
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DISCLAIMER  
This presentation handout contains forward-looking statements and information. Such statements are based on our current expectations and certain presumptions and are therefore 
subject to certain risks and uncertainties. 
A variety of factors, many of which are beyond CA Immo’s control, affect its operations, performance, business strategy and results and could cause the actual results, performance or 
achievements of CA Immobilien Anlagen Aktiengesellschaft to be materially different. 
Should one or more of these risks or uncertainties materialise or should underlying assumptions prove incorrect, actual results may vary materially, either positively or negatively, 
from those described in the relevant forward-looking statement as expected, anticipated, intended, planned, believed, projected or estimated. CA Immo does not intend or assume any 
obligation to update or revise these forward-looking statements in light of developments which differ from those anticipated. 
This presentation does not constitute an offer to sell, nor a request to purchase or apply for securities. Any decision to invest in securities publicly offered by an issuer should be made 
solely on the basis of the securities prospectus of CA Immobilien Anlagen Aktiengesellschaft and its supplements.  
This information is not intended for distribution in or within the United States of America (USA) and must not be distributed or passed to "U.S. persons" as defined under Regulation S 
of the U.S. Securities Act of 1933 in its present form ("Securities Act") or to publications with a general circulation in the USA. This publication does not constitute an offer to sell 
securities in the United States of America. The securities mentioned herein are not and will not be registered in the United States of America according to the provisions of the U.S. 
Securities Act of 1933 in its present form and may only be sold or offered for sale where registered or excepted from the obligation to register. No public offer of shares will be made 
in the USA. 
This document is intended only for persons (i) who are outside of the United Kingdom or (ii) possess sectoral experience of investments under the terms of Article 19 (5) of the U.K. 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (in its present form) (the "Order") or (iii) who are covered by Article 49 (2) (a) to (d) of the Order ("high 
net worth companies, unincorporated associations" etc.); all such persons are referred to in the following as "relevant persons". Those who are not relevant persons may not act on the 
basis of this document or its content or place their trust therein. All investments or investment activities referred to by this document are available only to relevant persons and are 
entered into only by relevant persons. 
“This information is not intended for publication in the United States of America, Canada, Australia or Japan.”  
 

Contact details 
 
Florian Nowotny 
CFO 
Tel.: (+431) 532 59 07 - 518 
E-Mail: nowotny@caimmoag.com  
 
Claudia Hainz 
Investor Relations 
Tel.: (+431) 532 59 07 - 502 
E-Mail: hainz@caimmoag.com 
 

www.caimmoag.com/investor_relations/ 
 

http://www.caimmoag.com/investor_relations/�
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